
 

 

SENS ANNOUNCEMENT (the “Notice” or “Announcement”) 

 

ISSUER 

 

 

ZAMBIAN BREWERIES PLC (“ZAMBREW”) 

[Incorporated in the Republic of Zambia] 

 

Company registration number: 31609 

Share Code:    ZAMBREW 

ISIN:     ZM0000000078 

Authorised by    Deborah Bwalya – Company Secretary 

 

SPONSOR 

 

Stockbrokers Zambia Limited 

[Founder Member of the Lusaka Securities Exchange] 

[Regulated and licensed by the Securities and Exchange Commission of Zambia] 

 

Contact Number:  +260-211-232456 

Website:   www.sbz.com.zm  

 

APPROVAL 

 

The captioned Notice or Announcement has been approved by: 

i. the Lusaka Securities Exchange 

ii. the Securities and Exchange Commission 

iii. Zambian Breweries Plc 

 

RISK WARNING 

 

The Notice or Announcement contained herein contains information that may be of a price sensitive nature. 

 

Investors are advised to seek the advice of their investment advisor, stockbroker, or any professional duly 

licensed by the Securities and Exchange Commission of Zambia to provide securities advice. 

 

ISSUED: 02 April 2024  
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Consolidated and Company statement of profit or loss and other comprehensive income

2023 2022 2023 2022

Notes K'000 K'000 K'000 K'000

Revenue from contracts with customers 6 4,152,666      3,674,541   3,816,306      3,601,362        

Cost of goods sold 8 (3,113,013)    (2,308,245)  (3,116,215)    (2,258,392)      

Gross profit 1,039,653      1,366,296   700,091         1,342,970        

Other income 7 40,803           278,293      39,324           31,326             

Other expenses 7 (717,256)       (623,532)     (972,226)       (622,120)         

Administrative expenses 8 (581,833)       (418,198)     (364,900)       (357,252)         

Distribution costs 8 (235,808)       (299,073)     (74,611)         (166,912)           

Net impairment reversal / (losses) on financial assets 4(b) 13,053           (9,810)         5,062             (1,023)             

Operating  (loss) / profit (441,388)       293,976      (667,260)       226,989           

Finance income 9 32                  33             32                  33                  

Finance costs 9 (354,085)       (151,843)     (354,073)       (151,839)         

(Loss) / profit before income tax (795,441)       142,166      (1,021,301)    75,183             

Income tax credit / (expense) 11 259,840         (42,918)       339,434         (28,972)           

(Loss) / profit for the year (535,601)       99,248        (681,867)       46,211             

Other comprehensive income                    -                   -                      -                        -   

Total comprehensive (loss) / income for the year (535,601)       99,248        (681,867)       46,211             

Basic and diluted earnings per share 21 (0.98)             0.18                                          

CompanyGroup

Consolidated and Company statement of financial position

Notes 2023 2022 2023 2022

K'000 K'000 K'000 K'000

Assets

Non-current assets

Property, plant and equipment 12 4,501,731       3,015,178         4,481,910          2,989,153        

Investment in subsidiary 13                      -                         -                   22,576 -            

Intangible assets 14 20,002            41,792              20,002               41,792             

4,521,733       3,056,970         4,524,488          3,030,945        

Current assets

Inventories 15 735,404          922,647            717,736             800,697           

Other current assets 16 73,471            116,455            73,259               96,402             

Trade and other receivables 17 288,203          237,118            707,508             327,081           

Current income tax receivable 11              57,341 113,292            90,066               94,544             

Cash at bank and in hand 18 301,705          352,252            233,345             299,825           

1,456,124       1,741,764         1,821,914          1,618,549        

Total Assets 5,977,857       4,798,734         6,346,402          4,649,494        

Equity and liabilities

Equity attributable to owners

Share capital 19 5,460              5,460                5,460                 5,460               

Share premium 19 450,207          450,207            450,207             450,207           

Retained earnings 246,984          782,585            47,681               729,548           

Total equity 702,651          1,238,252         503,348             1,185,215        

Liabilities

Non current liabilities

Deferred income tax 22 154,361          492,153            153,041             500,992           

Current liabilities

Trade and other payables 24 3,085,470       1,776,656         3,654,638          1,694,190        

Borrowings 23 2,035,375       1,291,673         2,035,375          1,291,673        Current income tax 11

-                  
                      -   

-                     
                     -   

5,120,845       3,068,329         5,690,013          2,985,863        

Total Equity and liabilities 5,977,857       4,798,734         6,346,402          4,672,070        

n 

CompanyGroup

Consolidated and Company  statement of changes in equity

Group K'000 K'000 K'000 K'000

Year ended 31 December 2022

At start of year 5,460           450,207         683,337             1,139,004       

Profit for the year                  -                      -   99,248               99,248            

Other comprehensive income                  -                      -                          -                       -   

Total comprehensive income for the year                  -                      -   99,248               99,248            

At end of year 5,460           450,207         782,585             1,238,252       

Year ended 31 December 2023

At start of year 5,460           450,207         782,585             1,238,252       

Loss for the year                  -                      -   (535,601)            (535,601)        

Other comprehensive income                  -                      -                          -                       -   

Total comprehensive loss for the year                  -                      -   (535,601)            (535,601)        

At end of year 5,460           450,207         246,984             702,651          

Company

Year ended 31 December 2022

At start of year 5,460           450,207         683,337             1,139,004       

Profit for the year                  -                      -   46,211               46,211            

Other comprehensive income                  -                      -                          -                       -   

Total comprehensive income for the year                  -                      -   46,211               46,211            

At end of year 5,460           450,207         729,548             1,185,215       

Year ended 31 December 2023

At start of year 5,460           450,207         729,548             1,185,215       

Loss for the year                  -                      -   (681,867)            (681,867)        

Other comprehensive income                  -                      -                          -                       -   

Total comprehensive loss for the year                  -                      -   (681,867)            (681,867)        

At end of year 5,460           450,207         47,681               503,348          

TotalShare 

capital

Retained 

earnings

Share 

premium

Consolidated and Company statement of cash flows

2023 2022 2023 2022

Notes K'000 K'000 K'000 K'000

Cashflows from operating activities

Cash generated from operations 25 1,513,871   905,751      1,479,949     730,654       

Interest income 9 32               33               32                 33                

Interest paid bank loans and overdrafts 9 (354,085)     (151,843)     (354,073)      (151,839)      

Income tax paid 11 (22,000)       (97,899)       (4,039)          (56,366)        

Net cash inflow  from operating activities 1,137,818   656,042      1,121,859     522,482       

Cash flows from investing activities

Purchase of property, plant and equipment 12 (1,944,940)  (1,009,450)  (1,944,940)   (1,009,450)   

Proceeds from disposal of property, plant and equipment 10,796                85,140 10,796          85,140         

Investment in subsidiary 13                 -                   -                     -   (15)               

Net cash outflow from investing activities (1,934,144)  (924,310)     (1,934,144)   (924,325)      

Cash flows from financing activities

Proceeds from borrowings 25(ii) 1,892,500   270,000      1,892,500     270,000       

Loan principal repayments 25(ii) (905,000)                     -   (905,000)                       -   

Net cash inflow from financing activities 987,500      270,000      987,500        270,000       

Net increase / (decrease) in cash and cash equivalents 191,174      1,732          175,225        (131,843)      

Movement  in cash and cash equivalents 

Cash and cash equivalents at the beginning of the financial year (34,421)       67,319        (86,848)        67,319         

Net Increase / (decrease) 191,174      1,732          175,224        (131,843)      

Effects of exchange rate changes on cash and cash equivalents 2,077          (103,472)     2,094            (22,324)        

Cash and cash equivalents at end of year 18 158,830      (34,421)       90,470          (86,848)        

Group Company



 

T | +260-211-232456 

 

E | advisory@sbz.com.zm 

 

W | www.sbz.com.zm 

 

Stockbrokers Zambia Limited (SBZ) is a founder member of the Lusaka 

Securities Exchange and is regulated by the Securities and Exchange 

Commission of Zambia 

First Issued on 02 April 2024  

Issued in Lusaka, Zambia on 02 April 2024 

Lusaka Securities Exchange Sponsoring Broker 

mailto:advisory@sbz.com.zm
http://www.sbz.com.zm/
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